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Securities and Exchange Commission
Division of Corporate Finance

Office of International Corporate Finance
450 Fifth Street, N.W.

Washington D.C. 20549

s RENTLAIE

07023874

EXPRESS POST

Dear Sir/Madam,

SUeFL

Re: Metabolic Pharmaceuticals Limited (FILE NO. 82-34880) )
submission of information filed with Australian Stock Exchange (ASX)
and Australian Securities and Investment Commission (ASIC)

pursuant to Rule 12p¢3-2(b) under the Securities Exchange Act of 1934

Please find attached copies of announcements lodged with the ASX and ASIC:

Date o: To: Title No of
Announcement/Lodgement Pages
18 April 2007 ASX Appendix 3B 8
18 April 2007 ASIC | Form 484 — Issue of Shares 2
16 May 2007 ASX Response to ASX share Price Query 4

Yours faithfully,

Metabolic Pharmaceuticals Limited

% @ PROCESSED

Belinda Shave ? JUNU 209?

Financial Controller & Company Secretary THON
.. I

{MPSEC17-5-07.doc)
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ABX Limited

ABN 98 008 624 691

Exchange Centre

Level 4, 20 Bridge Street
FACSIMILE Sydnay NSW 2000
Department: COMPANY ANNOUNCEMENTS OFFICE —

Australia Square
DATE: 18/04/2007 NSW 1215
TIME: 16:02:39 Telephone 81 2 §227 0334

Intemet hitpfAwvww.asx.com.au
TO: ° METABOLIC PHARMACEUTICALS LIMITED DX 10427 Stack Exchange Sydney

FAX NO: 03-9860-5777
FROM: ASX LIMITED - Company Announcements Office

SUBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:

We confirm the receipt and release to the market of an announcement regarding:

Appendix 3B

If ASX considers an anncuncement to be sensitive, trading will be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX's trading system. This means that trading in your company’s securities is temporarily stopped, to
allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most
announcements but can be 50 minutes (approx) for takeover announcements.

Once “pre-open” period is completed, full trading of the company’s securities recommences.

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using
ASX Online. Fax is available for emergency purposes and costs A$38.50 (incl. GST). The only fax number to use
is 1900 999 279,




Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX'’s property and may be made public.

Introduced 1/7/96. Crigin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30//2001, 11/3/2002, 1/1/2003, 24/10/2005.

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Name of entity

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

rMETABOLIC PHARMACEUTICALS LIMITED

ABN 96 083 866 862

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities (cg,
if options, exercise price and expiry
date; if partly paid *securities, the
amount outstanding and due dates
for payment, if “convertible
securities, the conversion price and
dates for conversion)

Ordinary Shares (ASX Code MBP)

211,726 Ordinary Shares (ASX Code MBP)

- 45,046 Ordinary Shares (ASX Code: MBP)
issued on exercise of 45,046 Unquoted
Employee Performance Rights
(ASX Code: MBPAA)

- 166,680 Ordinary (ASX Code: MBP)
issued on exercise of 166,680 Unquoted
Employee Performance Rights
{ASX Code: MBPAB)

- Forfeiture of 35,331 Unquoted Employee
Performance Rights (ASX Code: MBPAA)

- Forfeiture of 5,748 Unquoted Employee
Performance Rights (ASX Code: MBPAB)

+ See chapter 19 for defined terms.
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4 Do the *securities rank equally in all | Yes — Fully Paid Ordinary Shares
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

+ the date from which they do

o the extent to which they
participate for the next dividend,
(in the «case of a ftrust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5 Issue price or consideration Exercise of 45,046 Unquoted Employee
Performance Rights (ASX Code: MBPAA)
with nil exercise price.

Exercise of 166,680 Unquoted Employee
Performance Rights (ASX Code: MBPAB)
with nil exercise price.

6  Purpose of the issue Exercise of Unquoted Employee Performance
(If issued as consideration for the | Rights (ASX Code: MBPAA)
acquisition of assets, clearly identify
those assets) Exercise of Unquoted Employee Performance
Rights (ASX Code: MBPAB)

7 Dates of entering *securities into | 10 April 2007
uncertificated holdings or despatch
of certificates

Number *Class
8  Number and *class of all *securities 300,694,770 | MBP
quoted on ASX (including the
securities in clause 2 if applicable)
Number *Class
9  Number and *class of all *securities 652,875 | MBPAA
not quoted on ASX (including the 1,354,668 | MBPAB
securities in clause 2 if applicable) 2,279,900 | MBPAQ
183,333 | MBPAU
5,129,395 | MBPAW
1,578,750 | MBPAY

10 Dividend policy (in the case of a | Not applicable
trust, distribution pelicy) on the
increased capital (interests)

+ See chapter 19 for defined terms.
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Part 2 - Bonus issue or pro rata issue

11 Is security holder approval | N/A
required?

12 Is the issue renounceable or non- | N/A
renounceabie?

13 Ratio in which the *securities will | N/A
be offered

14 *Class of *securities to which the | N/A
offer relates

15 *Record date to  determine | N/A
entitlements

16  Will holdings on different registers | N/A
{or subregisters) be aggregated for
calculating entitlements?

17 Policy for deciding entitlements in | N/A
relation to fractions

18 Names of countries in which the ;| N/A
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7,

19  Closing date for receipt of | N/A
acceptances or renunciations

20  Names of any underwriters N/A

21 Amount of any underwriting fee or | N/A
commission

22 Names of any brokers to the issue N/A

23 Fee or commission payable to the | N/A
broker to the issue

+ See chapter 19 for defined terms.
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24

25

26

27

28

29

30

31

32

33

Amount of any handling fee payable
to brokers who lodge acceptances
or renunciations on behalf of
*security holders

If the dissue ig contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

How do *security holders dispose of
their entitlements (except by sale
through a broker)?

*Despatch date

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.
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Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities

(tick one)
(a) The Ordinary Shares described in Part |
(b) All other securities
Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securitics when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34{a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents
35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders
36 If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over
37 A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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Entities that have ticked box 34(b)

38 Number of securities for which
*quotation is sought

39 Class of *securities for which
quotation is sought

40 Do the *securities rank equally in all
respects from the date of allotment
with an existing “class of quoted
*securities?

If the additional securities do not

rank equally, please state:

s the date from which they do

o the extent to which they
participate for the next dividend,
(in the <case of a ftrust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

41 Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number *Class

42  Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

+ See chapter 19 for defined terms.
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Quotation agreement

1

Sign here:

Print name:

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subseribers for the securities in order to be able to give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any ‘*securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be) true and complete.

e

{Company secretary)

Date: 18 April, 2007

BELINDA SHAVE

I
I
I
I
I
I
i

+ See chapter 19 for defined terms.
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“Form 484
NN B L{Iomnlga@nis Act 2001
Change to company details g s
PRI SECH PR PR -
. : AR I Sy
Sections A, B of C may be lodged independently with this signed cover page to notify ASIC of: oo -
A1 Change of address B1 Cease company officeholder C1 Cancellation of shares
A2 Change of name - officeholders or members B2 Appeint company officeholder C2 Issue of shares
A3 Change - ultimate holding company B3 Special purpose company C3 Change 1o share structure
C4 Changes to the register of members
If there is insufficient spacein any section of the form, you may photocopy the relevant page(s} and submit as part of this. Iodgement
Company details Company name__ ' . ’
l Meh::boh: P'ncxr mc\c.e.uﬁccz\s anll'e& ]
Refer 1o guide for information about ACH/ABN . Corporate key
corporate ey [qt 03 Bek 862 | [S50161T5 |
Lodgement details _Wh should ASIC contact if there is a query about this form?
Name
[Metabelic PharcheLrhcols me{—eg |
. ASIC, registéred agent nimber(if @ppiicable). ', 1A BT 0 e v T T e
Te[ephnne A N S T ; T
[(o3) ageos100 l
Postal address
Level 3. ‘50‘:\ . Kilda Rood J
I_Me\bourne_ vic- 3004y |
Tota! number of pages including this cover sheet-  Please prowde an estimate.of the time taken to comprete this farm.
e .;[,,,, IhrsL jmlns o
Signature

This form must be signed by a current officeholder of the company.

| gertify that the information in this cover sheet and the attached sections of this form are trua and complete,
Name .

[ Belinda ‘Bhaue_ 1
. Capacltyi«' ' : n e AR . —
Dlrector :
- Cempény s.'ecret;ry
Slgnature / ..

wﬁm
i T’@ SE

b M MY Y

=]

Lodgement Send completed and signad forms to: For help or more information
Australian Securilies and Investments Commission, Telephone 035177 3088
PO Box 4000, Gippsland Mait Centre VIC 3841, Email i ifes@asic.aov.au
Web WWW.3sic.gov.a

Or lodge the form electronically by visiting the ASIC wabsite
www.asic.qov.au

ASIC Form 484 26 ~ebruary 2004 Cover page



List details of new share issues in the following table.

I 'Amogﬁt_béid"per'shém’- i Amountinpald per shaie

Nl Nl

Share class coda  Number of siarés issued:

Orc!.w‘nc:r\_\ 20, LT,

Earliest date of change :
Please indicate the earliest date that any of the above changes oocurred

LRl

D DO} M. M -[¥ Y-

if shares were issued for other thﬂn cash, »;rere some or |
D Yes B ' : : 7 e T *

if yes, proprietary compames must also lodge a Fnrm 20.’2 certrfymg that all s!amp duues have been pald Pub!lc compames must also fodgea Form 207z
and either a Farm 208 ar 8 coply of !he confragl’ - . . o

L] |

if no, proprietary companies are not reqmred to provide any further documents with this form Publlc companies musl also lodge a Form 208.

C3 Change to share structure

Where a change to the share structure fable has occured {eg. as a result of the issue or cancellation of shares), please show the updated details for the share classes
affected, Detalls of share classes not affected by the change are not required here.

Share Full title if not standard Tolal numberof  Total arount Total amount
class code shares (current - paid on these unpaid on these
after changes) shares shares )
Earfiest date of chaﬁge
Please indicate the earliest date that any of the above changes ocourred
0O0000
Lodgement details Is thrs document being lodged to updata the Annual Company Statement that was sem to you?
L—_] Yes
X to
ASIC Form 484 26 February 2004 Secton G Pagodof 5
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ASSTRALIAR SECURINIEY TXCHANGE

FACSIMILE
Department: COMPANY ANNOUNCEMENTS OFFICE

DATE: 16)05/2007
TIME: 16:54:12
TO: METABOLIC PHARMACEUTICALS LIMITED

FAX NO: 03-9860-5777

FROM: ASX LIMITED - Company Announcements Office

ASX Limited

ABN 98 008 624 31
Exchangs Centre

Level 4 , 20 Bridge Strest
Sydnay NSW 2000

PO Bax H224

Austrelia Squzre

NSW 1215

Telophone 612 8227 0334

Imemet hitpdfervny.ase com.au
DX 10427 Stock Exchange Sydney

SUBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:

We confirm the receipt and release to the market of an announcement regarding:

Response to ASX Share Price Query

If ASX considers an announcement to be sensitive, trading will be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
_status on ASX’s trading system. This means that trading in your company’s securities is temporarily stopped, to
allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most

announcements but can be 50 minutes (approx) for takeover announcements.

Once “pre-open” period is completed, full tracing of the company’s securities recommences.

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using
ASX Online. Fax is available for emergency purposes and costs A$38.50 (incl. GST). The cnly fax number to use

is 1900 999 2'A.




16 May, 2007 metabolic

Mr James Gerraty

Australian Stock Exchange Limited
Level 45, South Tower,

525 Collins Street

MELBOURNE VIC 3000

Dear Mr. Gerraty,

Re:  Price Query

We refer to your email received today relating to the increase in the price of Metabolic Pharmaceutical’s
shares and the increase in the volume of trading. We provide the following responses to your queries:

1. Is the company aware of any information concerning it that has not been announced which, if
Jmown, could be an explanation for recent trading in the securities of the Company?

No.

2. If the answer to Question 1 is Yes, can an announcement be made immediately? If not, why not
and when is it expected that an announcement will be made?

Not applicable.

3. Is there any other explanation that the Company may have for the price change and increase in
volume in the securities of the Company?

No.

4. Please confirm that the Company is in compliance with the listing rules and, in particular,
listing rule 3.1.

We confirm that Metabolic Pharmaceuticals Limited continues to comply with all ASX Listing

Rules.

Yours faithfully,
Metabolic Pharmaceuticals Limited

Bhcar firtey

Roland Scollay
Chief Executive Officer

METABOLIC PHARMACEUTICALS LIMITED ABN 96 083 865 862
Lovel 3,509 St Kilda Road, Malbourns, Victoria 3004, Australia | Tolephone +61{3} 8860 5700 | Facsimila +81{3} 8860 5777 | Wobsito www.metabolic.com.au




ASX Limited
A S X ABN 98 008 624 691
Leve! 45

AISTRALIAN SECURITIES EXCHANGE South Tower

Stock Exchange Centre

525 Collins Street

Melbourne VIC 3000

GPO Box 1784Q
16 May 2007 Melboume

VIC 3001

Telephone 61 (03) 9617 7831
Belinda Shave Facsimile 61 03 9614 0303
Company Secretary Internet hitp:/fwww.asx.com.au
Metabolic Pharmaceuticals Limited
Level 3

508 St Kilda Road
Melboume, VIC 3004

By email only

Dear Belinda

Metabolic Pharmacueticals Limited (the “Company”)
RE: PRICE QUERY
We have noted a change in the price of the Company's securities from 11.5 cents at the close of trade on 14 May
2007 to 17 cents at the close of trade today. We have also noted an increase in the volume of trading in the
securities over this period.

In light of the price change and increase in volume, please respond to each of the following questions.

1. Is the Company aware of any information concemning it that has not been announced which, if known,
could be an explanation for recent trading in the securities of the Company?

2. If the answer to question 1 is yes, can an announcement be made immediately? If not, why not and
when is it expected that an announcement will be made?

Please note, if the answer to question 1 is yes and an announcement cannot be made immediately, you
need to contact us to discuss this and you need to consider a trading halt {see below).

3. Is there any other explanation that the Company may have for the price change and increase in volume
in the securities of the Company?

4, Please confirm that the Company is in compliance with the listing rules and, in particular, fisting rule 3.1.

Your response should be sent to me by e-mail at james.gematy@asx.com.au. It should not be sent to the
Company Announcements Office.

C:\Documents and Settings\DAttana\Local Settings\Temporary Internet Files\OLKg\mbpzo07 o5 16pq-jgdoc.doc Pageiofz




Unless the information is required immediately under listing rule 3.1, a response is requested as soon as
possible and, in any event, not later than half an hour before the start of trading (ie before 9.30 a.m. E.S.T.) on
Thursday, 17 May 2007).

Under listing rule 18.7A, a copy of this query and your respense will be released to the market, so your response
should be in a suitable form and separately address each of the questions asked. If you have any queries or
concems, please contact me immediately.

Listing rule 3.1

Listing rule 3.1 requires an entity to give ASX immediately any information conceming it that a reasonable person
would expect to have a material effect on the price or value of the entity's securities. The exceptions to this
requirement are set out in listing rule 3.1A.

In responding to this letter you should consult listing rule 3.1 and Guidance Note 8 — Continuous Disclosure:
listing rule 3.1.

If the information requested by this letter is information required to be given to ASX under listing rule 3.1 your
obligation is to disclose the information immediately.

Your responsibility under listing rule 3.1 is not confined to, or necessarily satisfied by, answering the questions
set out in this letter.

Trading halt

If you are unable to respond by the time requested, or if the answer to question 1 is yes and an announcement
cannot be made immediately, you should consider a request for a trading halt in the Company's securities. As
set out in listing rule 17.1 and Guidance Note 16 - Trading Halts we may grant a trading halt at your request. We
may require the request to be in writing. We are not required to act on your request. You must tell us each of
the following.

The reasons for the trading halt.

How long you want the trading halt to last.

The event you expect to happen that will end the trading halt.

That you are not aware of any reason why the trading halt should not be granted.

Any other information necessary to inform the market about the trading halt, or that we ask for.

The trading halt cannot extend past the commencement of normal trading on the second day after the day on
which it is granted. If a trading halt is requested and granted and you are still unable to reply to this letter before
the commencement of trading, suspension from quotation would normmally be imposed by us from the
commencement of trading if not previously requested by you. The same applies if you have requested a trading
halt because you are unable to release information to the market, and are still unable to do so before the
commencement of trading.

if you have any queries regarding any of the above, please let me know.
Yours sincerely,

Sent by electronic means without signature

James Gerraty END
Manager Issuers, Melboumne
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